% Change REC % Change REC % Change REC % Change REC % Change
FY 11 vs. FY 12 FY12Est. FY 13 FY 13Est.| FY 12 FY 12 Est. FY 13 FY 13 Est.| Additional Additional
FY 10 FY 11 FY 10 Estimate vs. FY 11 Estimate vs. FY 12| Estimate vs. FY 11 Estimate vs. FY 12 Revenue Revenue
Tax Receipts Actual Actual Actual 14-Oct-11  Actual ~ 14-Oct-11 Estimate | 15-Dec-11 Actual 16-Dec-11 Estimate [ FY 2012 FY 2012
Personal Income Tax $3,235.9 $3,461.7 7.0% $3,590.2 3.7% $3,731.4 3.9%| $3,584.0 3.5% $3,739.3 4.3% (6.2) 7.9
Sales/Use Tax 2,293.1 2,381.4 3.9% 2,433.0 2.2% 2,503.8 2.9% 2,445.5 2.7% 2,635.8 3.7% 12.5 32.0
Corporate Income Tax 389.3 394.5 1.3% 432.7 9.7% 479.8 10.9% 450.7 14.2% 484.5 7.5% 18.0 4.7
Inheritance Tax 67.4 66.4 -1.5% 69.7 5.0% 74.6 7.0% 69.1 4.1% 73.9 6.9% (0.6) (0.7)
Insurance Premium Tax 88.6 9.6% 99.1 2.1% 102.7 3.6% 98.2 1.1% 102.9 4.8% (0.9) 0.2
Cigarette Tax 206.1 -2.9% 103.1 -48.5% 99.5 -3.5% 101.6 -49.2% 98.1 -3.4% (1.5) (1.4)
Tobacco Tax 26.0 4.6% -46.7% 14.4 15.1 44.5% 15.1 0.0% 0.6 0.7
Beer Tax 14.4 0.7% 142 0.7% 14.3 0.7% 14.0 2.1% 14.1 0.7% (0.2) (0.2)
Franchise Tax 31.6 14.9% 36.9 1.7% 37.9 2.7% 39.3 8.3% 40.1 2.0% 2.4 2.2
Miscellaneous Tax -0.4 1.1 n/a 1.1 n/a 1.1 0.0% 1.1 0.0% 1.1 0.0% 0.0 0.0
Total Tax Receipts $6,352.0 $6,680.1 5.2% $6,794.5 1.7%  $7,059.5 3.9%| $6,818.6 2.1% $7,104.9 4.2% 24 .1 45.4
Other Receipts
Institutional Payments $14.8 $10.0 $15.3 0.7% $15.2 52.0% $15.3 0.7% 0.0 0.0
Liquor Profits 80.4 89.3 92.0 1.7% 90.5 1.3% 92.0 1.7% 0.0 0.0
Interest 3.0 3.0 0.0% 0.0 0.0
Fees 30.1 25.9 -19.3% (2.4) (1.5)
Judicial Revenue 101.6 112.0 0.0% 0.0 0.0
Miscellaneous Receipts 37.8 38.4 1.6% 27.6  -28.1% 27.6 0.0% 27.3 -28.9% 27.5 0.7% (0.3) (0.1)
Racing and Gaming 66.0 66.0 0.0% 66.0 0.0% 66.0 0.0% 66.0 0.0% 66.0 0.0% 0.0 0.0
Total Other Receipts $359.4 $338.4 -5.8% $342.6 1.2% $338.3 -1.3% $339.9 0.4% $336.7 -0.9% (2.7) (1.6)
Gross Tax & Other Receipts $6,711.4 $7,018.5 4.6% $7,137.1 1.7% $7,397.8 3.7%| $7,158.5 2.0% $7,441.6 4.0% 21.4 43.8
Accruals (Net) $13.1 $15.0 $16.6 $18.1 $16.6 $22.0 0.0 3.9
Refund (Accrual Basis) $-859.1 $-826.0 -3.9% $-851.0 3.0% $-865.0 1.6% $-847.0 2.5% $-870.6 2.8% 4.0 (5.6)
School Infras. Refunds (Accrual) -$372.5  -$394.1 5.8% $-407.5 3.4% $-422.2 3.6% $-407.5 3.4% $-422.6 3.7% 0.0 (0.4)
Total Net Receipts $5,492.9 $5,813.4 5.8% $5,895.2 1.4% $6,128.7 4.0%| $5,920.6 1.8% $6,170.4 4.2% 25.4 41.7
Transfers (Accrual Basis) **
Lottery $55.2 $64.9 17.6% $66.5 2.5% $68.0 2.3% $66.5 2.5% $68.0 2.3% 0.0 0.0
Other Transfers 85.7 20.7 -75.8% 13.2 -36.2% 13.2 0.0% 13.2 -36.2% 13.2 0.0% 0.0 0.0
Net Receipts Plus Transfers $5,633.6 $5,899.0 4.7% | $5,974.9 1.3%  $6,209.9 3.9%| $6,000.3 1.7%  $6,251.6 4.2% 25.4 41.7
Estimated Gambling Revenues
Deposited To Other Funds $207.1 $203.7 -1.6% $219.2 7.6% $222.2 1.4%] $219.2 7.6% $222.2 1.4%|
Interest Earned on Reserve Funds $4.6 $1.5 [ $1.5 $1.6 |
There were no law change adjustments to the October REC estimates
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Using the December REC estimate
Adjusted for known timing differences

State General Fund Status Through December 16, 2011

Actual REC % Actual FY 11 Actual FY 12 %
FY 2011 FY 2012 Change Through Dec 16 Through Dec 16 Change
Net Receipts Excl. Transfers 5,813.4 5,920.6 2,612.1 2,618.1
Subtract Cigarette -206.1 -101.6 -91.4 0.0
Subtract Tobacco -26.0 -15.1 -12.1 -25
Subtract Gambling -66.0 -66.0 -31.7 -36.1
Adjusted total $5,515.3 $5,737.9 4.0% $2,476.9 $2,579.5 4.1%
Actual REC % Actual FY 11 Actual FY 12 %
FY 2011 FY 2012 Change ThroughDec 16 Through Dec 16 Change
Individual Income Tax 3,461.7 3,584.0 3.5% 1,391.1 1,423.7 2.3%
Sales/Use Tax 2,381.4 2,445.5 2.7% 1,112.9 1,151.0 3.4%
Total $5,843.1 $6,029.5 3.2% $2,504.0 $2,574.7 2.8%
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